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On March 22, a major business organization (Federacion de Empresarios-FEDECAMARAS)
reported that non-traditional export revenues last year totaled $3.339 billion, a 13.4% increase
compared to 1989. "Non-traditional" exports include all sales abroad, excepting crude oil, petroleum
derivatives, and iron. The report said exports increased in the first four months of the year and
then declined from May through December. The drop in non-traditional exports was attributed to
a cutback in fiscal incentives, result of an anti- corruption campaign. The FEDECAMARAS bulletin
reported that import spending declined 5.4% in 1990 overall compared to 1989. However, increased
imports in the last half of the year are expected to continue throughout 1991. Imports may increase
by 15.7% this year. (Basic data from EFE, 03/22/91)
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